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pblHKa eBpoobnuraumm (24 anpensa 2017 r.) f.,? ®UHaMm

O630p POCCUNCKOro pblHKA

OTcyTcTBME 3cKanauumn reonosIMTUYECKON HanpsKEHHOCTU NPUBENO K CHUXXEHUIO JOXOAHOCTEN B
CerMeHTe poCCMICKOro CyBepeHHOro 4onnapoBoro 4onra: B CpegHeM no utoram nNpoLusion Hegenum
CyBepeHHasa KpvBasi notepsana B 4OXoaHocTv okono 8 6. n. [loxogHocTb Bbinycka «Poccmsa-23» ony-
ctmnacbk 8o 3,4%, a 4OXOOHOCTM BbiNyCKoB C noraweHnem B 2042 n 2043 rr. — go otmeTtkun 4,8%.

OvHamuka ueHbl HecpTn Brent n Cnpep «Poccusa-23» k UST-10
Kypca pyons k gonnapy (6a3ncHbIe NYHKTbI)
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UcmouHuk: Bloomberg, K « DUUHAM»

OTeuecTBEHHbIV KOPNOPATUBHbLIA CETMEHT Takke AopoXan, XoTa n 6onee ymepeHHbIMU TeMnamu,
YeM CyBepeHHble BbiNyckn. POCT Bbilwe pbiHKa Habnoaancs y Hanbonee NUKBUOHbLIX BbIMyCKOB, B
YaCTHOCTK, Y eBpO3ariMOB HedTera3oBbIX KOMNaHUN. Xyxe pblHKa Bbirnsgaeny bymarn metannyp-
roB. OTMeTUM NPoJOITKEHME LIEHOBOrO OTCKOKa HaBepx BblMyckoB KomnaHun Global Ports. Takke,
Kak Mbl U oxuaanu, «l1pombllLneHHO-MeTannyprudeckuii xonamHr (ooiBwasa «Mpynna «KOKCy»)
06baBMN obepTy Mo BbINyCKy € norawweHnem B 2018 r. B pamkax nporpaMmmbl N0 pasMeLLeHUIo Ho-
BbIX 5-NeTHMX JonnapoBbIX eBpOOOHAO0B.

INnpepbl pocta (14 — 21 anpensa 2017 r.)

M3M. ueHbl [JoxoaHoCTb

PaHr Owopa-

Bbinyck 3a nepvon, | K moralieHuo KynoH, %
BbinnaTt uua, net
n. n. (odbepTe), %
«XaHTbl-MaHcuickmmn
BaHk» Cyb6opauH. 103,1 3,2 9,3 4,6 10

(18.06.2023)

«KOKC»
(28.12.2018) Ct.Heobecneu. 106,9 2,5 6,3 1,5 10,75
Global Ports
(22.09.2023) Heobecn. 103,2 1,7 5,9 53 6,5
Global Ports
(25.01.2022) Heobecn. 104,8 1,4 57 4,1 6,872
16.08.2037 Ct.Heobecneu. 118,5 1,2 5,7 11,5 7,288
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Jlnpepbl cHuxeHuna (14 — 21 anpens 2017 r.)

N3M. LeHBbI [doxogHocTb

Bbinyck FELTY 3a nepuopn, | K noraweHuro Aropa- KynoH, %
BbinnaT uus, net
n. n. (ocbepTe), %

(nora‘feeHBMeep‘z’fgg’;017) Cr.HeoBecniey.  104,2 -6,2 3,4 0,4 1
“T‘zg'g“(‘)’g’g(’)fg)”"» Cy6opanH. 110,9 0,2 3,9 1,0 14
VEON (30.04.2018) CTt.Heobecneu. 106,9 -0,1 2,2 1,0 9,125

“ra3(r|'1%%“:|6)a“"» Cy6opanH. 103,3 0,1 4,4 1,0 7,875
«BTB» Cy6opanH. 100,2 0,1 1,0 0,0 6,02

(10.05.2017)
UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb KpeamTHoro pucka Ha Poccuto CDS 5Y cHmuamnnca oo oTMeTku YyTb Bbiwe 160 6. n., no-
BMOMMOMY pearnpysi Ha ocnabneHne reononMTuyYecknx puckoB. CTOMMOCTb CTPaxoBKu OT gedonTa
OIS POCCUNCKMX KOMMNaHUIN He npeTepnena n3aMeHeHUn no ntToraMm NpoLUrion Hegenu.

5-neTtHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmouHuk: Bloomberg, K « DUUHAM»

MbI nonazaem, Ymo cyeepeHHbIU pocculickuli ceameHm eepoboHdoe8 ewe He ombiz2parn
npocadky ueH Ha Hegpmb, U MOIMOMY XO0eM HeboNbWOoU KOpPEeKyUuU Ha PbIHKe 8 Havyasle
amou Hedesnu.
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ExxeHepenbHbIA MOHUTOPUHT £
pbiHKa eBpoo6nurauun (24 anpens 2017 r.)

MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbin SELIETE [JoxoaHocTb
PaHr (Moody’s | Oropaums, KynoH,
Kon ISIN LleHa | K noraweHuro
Bbinnar IS&P/ ner o %
obnuraumm Fitch) (ocbepTe), %
11,1 6,25

VIB35  XS0223715920 CT-He-  Bal/BBY/
obecneu. i

104,9 5,8

5 anpenga areHtcTBO S&P noateepauno pentuHr 6aHka BTB Ha ypoBHe BB+ co «cTabunbHbIM»
NPOrHO30M. OKCNEPTbl areHTCTBa NOo-NPeXHEMY OLEHUBAIOT BEPOATHOCTb MOMYYEHUS NOLAEPKKN
6aHkom BTE oT rocyaapctea B criydae HEOBXOAMMOCTU Kak OYEHb BbICOKYHD, @ TakKe OTMevatloT
CUnbHbIE NO3nuUMM 6aHKa Ha POCCUNCKOM pbiHKE. N3 Bymar aSMuUTeHTa HEKOTOPbLIN MHTEPEC, Ha HaLl
B3rnsid, NpeacTaBnsieT camblii AanbHUIA BbiNyCK BBMAY AeduLMTa OTeY4eCTBEHHbIX Oymar ¢ 6onb-
LM CPOKOM Aropaumnn.

KapTa 4OX0QHOCTU pOCCUNCKNX eBPOOOHO0B
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UcmoyHuk: Bloomberg, UK « DUHAM»
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ExxXeHepenbHbIA MOHUTOPUHT f’jf’
pblHKa eBpoobnuraumm (24 anpensa 2017 r.) &

PenTuHr

Son Panr | (Moody's < noralcHe
oGnMraLmu BbinnaTt IS&P/ (ocbeprel % )
Fitch) :
CT. He-
SIBUR 18 XS0878855773 o6ecr. Bal/-/BB+ 0,8 101,1 8,1 3,914

N3 unHTepecCHbIX uaen Ha KOPOTKOM OTpes3ke Alopauum OTMETUM €AWHCTBEHHbIN eBpoboHA
«CUBYPa» c noraweHnem B 2018 r. HegaBHO aMUTEHT npeacTaBus oT4eTHOCTb 3a 2016 r. no
MC®O, nokasaB B LENOM BbICOKMA YPOBEHb KPEAMTHOrO KadectBa (MeTpuka «4YucTbin
£onr/EBITDA» Ha ypoBHE 2, KpaTKOCPOYHbIA A0Ar ¢ 60MbLINMM 3anacom MOKPbIBAETCA HAKOMSIEH-
HbIMW OEHeXHbIMW cpeacTBamun). Bmecte ¢ TeM, Mbl HE UCKNOYaeM 00bABNEHMS HOBOIO BbiKyna
SIBUR 18 B 6nmxkaniwen nepcnektmee. HanoMHUM, YTO B KOHLIE MPOLLIIOro roaa 3MUTEHT 00 bABNAN
ABa Bbikyna (no ueHe 100% un 101,75%), B xoae KOTOpbIX AepxaTenu npeabasunv dymarn Ha 384
MIH gonn.

KapTa pbiHKka eBpo60HAOB OT 3MUTEHTOB

He(bVIHaHCOBOTO CeKTopa C KOMMO3UTHbLIM peﬁTMHrOM HEe HUNXxe
CyBepeHHoro
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UcmoyHuk: Bloomberg, UK « DUHAM»
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ExeHeagenbHbIN MOHUTOPUHT 3&
pblHKa eBpoobnuraumm (24 anpensa 2017 r.) %" MUHaM

MHBecTULMOHHBIE naeun (MHOoCTpaHHbIe eBPOOGOHAbI)

ToproBbin PelATUHI
ko4 (Moody’s Oiopa- AoxoaHocTb
ISIN K noraiueHuio
obnwura- /S&P/ ums, net d
uun Fitch) (ocbepTe), %
OHI 472 Ct.He- Baa3/BBB-
0u15/25 ~ USEBIOBBDI8 o /BBB- e 100,9 4,4 (4,9) 4,5

Cpeam nHocTpaHHbIX Bymar ¢ MIHBECTULMOHHBIM PEUTUHIOM 06paTMM BHUMaHWe Ha BbIMyCK amepu-
kaHckomn komnaHum Omega Healthcare Investors ¢ norawennem B 2025 r. EBpoobnurauumn obbe-
mom 0,4 mnpa gonn. pasmelyeHsl B uioHe 2015 r. 3a Tpu Mecsua oo noraweHust No eBpoboHay
npeaycMOTpeH KOoMnn-onumoH no HomuHany. Otmetum, yto OHI 4 Y2 01/15/25 xapaktepusyeTtcs
CPaBHUTENBHO HEBONBLUMM MUHUMAIbHBIM IOTOM (2 TbIC. 4OIT.).

Omega Healthcare Investors, Inc. aBngeTca MHBECTULMOHHBLIM POHAOM HeaswxkumocTun (REIT), ko-
TOPbIN MHBECTUPYET N NpefocTaBnaeT oMHaHCUMpoBaHWE NpeanpuaTuaM cdepbl A0SIrOCPOYHOro
yxona B CLUA. Komnanua ynpasnset megydpexaeHnavm B CLUA n Benukobputanumn. B 2016 .
Bbipyyka, EBITDA n unctaa npmbbinb KOMNaHUM COCTaBuin cooTBeTCTBEHHO 901, 777 n 366 MnH
ponn. Akumm amuteHTta Toprytotca Ha NYSE, Tekylwas pplHOYHas kanutanmsauusa coctasenseT 6,9
Mnpa oonn.
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ExxeHepenbHbIA MOHUTOPUHT £
pbiHKa eBpoo6nurauun (24 anpens 2017 r.)

PentuHr

ToproBbin (Moody’s Iiopa- HoxoaHocTb
etz K norawieHuio
o6nurauum (S&H Salbaty (ochepTe), %
2 Fitch) pTe), %o
ESKOM 7 Y% Crt.He-
02/11/25 XS1187065443 oBecn. Bal/B+/- 6,0 102,0 6,8 7.125

Cpenm 3apybexHbix Oymar ¢ NoBbILLEHHOW AOXOAHOCTbIO BblAENNM OAMH U3 BbINyCKOB HOXXHOadhpu-
kaHckon komnaHum Eskom Holdings SOC Ltd. ¢ noraweHuem B 2025 r. Beinyck o6bemom 1,25
MApA gonn. pasmelleH B pespane 2015 r. Onumin Nno nepecMoTpy KynoHa u/vnm JOCPOYHOMY OT-
3bIBY He npegycmoTpeHo. Mbl nonaraem, 4To gns eBpoboHaa ¢ pentuHrom double B Tekywas go-
xoaHocTb ESKOM 7 %6 02/11/25 BbIrnsgnT MHTEPECHO.

Eskom Holdings SOC Ltd. ocyuwiectBnsaeT esaTenbHOCTb Kak XONnauMHrosas koMmnavusa. dunmansl
KOMMNaHUM 3aHMMaKTCHA NPOM3BOACTBOM, Nepedaven n nNpoaaxken anekTposHeprum notpebutensam
NPOMBbILLNIEHHON, rOPHOAOObLIBAIOLLIEN, KOMMEPYECKOW, CENbCKOXO3AMCTBEHHOM N BbITOBOW CAhepsl,
a TaKke MyHuuunanuteTos no sceun KOxHon Adpuke. LLTab-kBapTupa pacnonoxena s FOAP, B kKOM-
naHum 3aHaTo okono 50 Teic. yen. B 2016 r. Boipyyka, EBITDA n ynctas npubbinb KOMNaHUM Co-
ctaBunu cootBetcteeHHo 11,9, 2,5 n 0,3 mnpg gonn.
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pbiHKa eBpoo6nurauun (24 anpens 2017 r.)

OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn

8,0

7,0
-

6,0 e
7
(7) a)

s0 1/
/
|
OoxoaHocTb, % 4,0 ,‘ (®)
' //
4)
}

3,0 (

—_

2,0 -

” 7

0,0 + T T
0,0 2,0 4,0

12,0 14,0

6,0 8,0 10,0

[opauma, net
= (3) HedTb M ras

(1) CyBepeHHan kpuBas —— = (2) YacTHble 6aHKK

——— (4) MeTannol (5) Xvmus = (6) Tenekomsl

(7) TocbaHkn
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ExxeHeaenbHbIA MOHUTOPUHI
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pblHKa eBpoobnuraumm (24 anpensa 2017 r.) ‘f?f"’ M®OUHam

KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CYBepeHHOro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
CHMFRU 17 «Cesepcransy % na XS0551315384 1024 1,8 6,7
CHMFRU 18 «CeBepcTanb» gge';i na XS0899969702  102,0 2,1 4,45
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 109,6 3,9 5,9
GAZPRU 18 «Ta3npom» gge'li na XS0357281558  105,8 2,0 8,146
GAZPRU 19 «Ta3npom» gge'li na XS0424860947 1123 2,9 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  101,7 3,2 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  108,3 3,6 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  110,9 4,0 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  104,0 4,1 4,95
GAZPRU 27 «Ta3npom» gge'li HeT ~ XS1585190389 100,7 4,9 4,95
GAZPRU 28 «Ta3npom» gge':;en na XS0885736925  100,5 4,9 4,95
GAZPRU 34 «Ta3npom» gge'::en na XS0191754729 1317 5,7 8,625
GAZPRU 37 «Fa3npom» gge':;en na  XS0316524130 118, 5,7 7,288
SRy g | TS CREEITERE) | G- na XS0022134712 1024 2,0 4,375
HUKENb» obecn.
GMKNRM 20 MK «Hopunbckui  Crhe- o yon9g0861987  107,5 3.3 5,55
HUKENb» obecn.
SRz | TS CREETEERE) | G na XS1298447019 112,9 4,0 6,625
HUKENb» obecn.
GMKNRM 23 MK «Hopunbckuit - Crre- 0 yqq589394075 998 4,1 4,1
HUKENb» obecn.
LUKOIL 17 «JyKoiin» gge':; na XS0304273948  100,6 1,4 6,356
LUKOIL 18 «JyKoiin» gge':; HeT ~ XS0919502434 101,1 2,3 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569 111,2 2,7 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  110,1 3,1 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599 112,8 3,9 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 103,3 3,9 4,563
LUKOIL 26 «JyKoiin» gge':; HeT ~ XS1514045886 102,5 4,4 4,75
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)

. Jlom- JoxogHocTb
Topronution | e O
Lub

MOBTEL 20 «MTC» gge'li na  XS0513723873 1168 3,0 8,625
MOBTEL 23 «MTC» gge'li na  XS0921331509  104,0 4,2 5
NLMKRU 18 «HITMK» gge'li na  XS0808632847 102,1 1,9 4,45
NLMKRU 19 «HIMK» gge'li na XS0783934325  105,2 2,7 4,95
NLMKRU 23 «HIMK» gge'li HeT ~ XS1405775617 101,8 4,2 4,5
NVTKRM 21 «HOBATOK» gge'li na  XS0588433267 110,3 3,7 6,604
NVTKRM 22 «HOBAT3K» gge'li na XS0864383723 1024 4,0 4,422
PHORRU 18 «DOCATPO» gge'li na XS0888245122 101,5 2,3 4,204
ROSNRM 22 «PocHedTb» gge'li na XS0861981180  100,3 4,1 4,199

RURAIL 20 «PX[O» gge'li HeT  XS1501561739  100,6 33 3,45

RURAIL 22 «PXKIO» gge'::en na XS0764220017 1076 4,0 5,7

RURAIL 24 «PXKIO» gge'::en HeT ~ XS1574068844 100,1 4,4 4,375

SIBNEF 22  «[asnpomHedTb» gge':;en na XS0830192711 101,3 4,1 4,375

SIBNEF 23  «Ta3npomHedThy gge':;en na  XS0997544860 1084 45 6

SIBUR 18 «CUBYP» gge':;en na XS0878855773  101,1 2,4 3,914
TMENRU 18 «PH-XonauHr» gge':;en na XS0324963932 1049 2,2 7,875
TMENRU 20 «PH-XonauHr» gge':;en HeT  XS0484209159 110,4 33 7,25

TNEFT 18 «TpaHcHedTb» gge':; na  XS0381439305 108,2 2,2 8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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ExeHeagenbHbIN MOHUTOPUHT _ ;
pblHKa eBpoobnuraumm (24 anpensa 2017 r.) "sf M®OUHam

KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpoobnurauum Hedu-

HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHoOmn
KpuBOM
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UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI
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pblHKa eBpoobnuraumm (24 anpensa 2017 r.) 4{3‘, ®UHaMm

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutnHrom BB+/B-
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu

AFKSRU 19

ALRSRU 20

BORFIN 18

BORFIN 22

DMEAIR 18

DMEAIR 21

EDCLLI 20

EUCHEM 17

EUCHEM 20

EVRAZ 18

EVRAZ 18N

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

HOLGRO
17conv
HOLGRO
21conv

PUHAM

A®PK «Cuctemar
«Anpoca»
Borets Finance

Borets Finance

MockoBckui
asponopT
[JomopenoBo
MockoBcKkui
asponopT
[Nomopenoso

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
Holgrove
(«CeBepcTanby)
Abigrove
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (24 anpens 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB
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UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHT 4’;‘,
pblHKa eBpoobnuraumm (24 anpensa 2017 r.) ‘:’f ®UHaMm

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM
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UcmoyHuk: Bloomberg
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ExxXeHepenbHbIA MOHUTOPUHT
pblHKa eBpoobnuraumm (24 anpensa 2017 r.)

3&
%,* OUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-
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ExxeHeaenbHbIA MOHUTOPUHI

£
pblHKa eBpoobnuraumm (24 anpensa 2017 r.) ’4;?" MOUHaMm

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JoxogHocTb
ToproBbiN Kof, AMUTEHT 6apna. K noratue-
obnurauumn CMUCOK
Lub
CT.He-

VTB 18 «BTB» e na XS0365923977  104,8 2,4 6,875
VTB 18N «BTB» gge:';?. na XS0592794597  103,3 2,2 6,315

VTB 20 «BTB» gge:';?. na XS0548633659  110,3 3,4 6,551

VTB 35 «BTB» gge*éfl na XS0223715920  105,1 5,8 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI &

pblHKa eBpoobnuraumm (24 anpensa 2017 r.) ‘?f”’ M®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU
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UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (24 anpensa 2017 r.) 4{3‘, ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-
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ExxeHepenbHbIA MOHUTOPUHT £

pblHKa eBpoobnuraumm (24 anpensa 2017 r.) ‘gf" M®OUHam

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomxeHue)

Jlom- JoxogHocTb
6apg. K norawie-
OMUTEHT PA
obnurauumn CMNUCOK

LB

ToproBbin Kog

PROMBK 19 «[pomcBsabbaHk» gge'li HeT  XS1506500039 102,2 4,3 5,25
PROMBK 19"  «[pomcBa3b6aHk» Sgg_ HeT XS0851672435 111,8 5,2 10,2
PROMBK 21N~  «[pomcesiab6aHk» Cgb‘;yf; HeT ~ XS1086084123 115,3 6,3 10,5
STPETE 17~ «BaHK Cye- HeT  XS0312572984 1015 1,7 7,63
Cankr-lMeTepbypr»  opa.
STPETE 18" «BatiK Cyo- HeT  XS0848163456 1104 38 11
Cankr-lMeTepbypr»  opa.
STPETE 19" «BatiK Cyo- HeT  XS0954673934 110,0 5.4 10,75
Cankr-lMeTepbypr»  opa.
TRACAP 20 “Tpagc"a”"”a”‘ Cyo- HeT  XS0311369978 745 208 10
aHK» opA.
VTB 17 EIIE ggg‘ HeT  XS0299183250  100,2 1,0 6.02
VTB 224 EIIE ggg‘ HeT  XS0842078536 1091 5.0 6.95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (24 anpens 2017 r.)

&
%,* ®OUHaM

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-
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[ ]
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Y [ ]
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UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (24 anpensa 2017 r.) 4{3‘, ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ 0oxXoaHOCTbLIO He
HuXxe 4%

ToproBbIN Koa Kowmno-
opﬁnurauuu SmuTeHT 3NTHB I ISIN
PeuTUHr
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USF0609NAQ19  110,1 4,7 6,379
BACR 8 V4 Mn.cy
12/29/49 Barclays Sl BB- US06738EAA38 1055 8,1 8,25
BACR 6 %4 Mn.cy
06/29/49 Barclays o BB- US06738EAB11  100,2 6,8 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank o BB US06738C8284  107,9 4,2 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank G, BB+ XS0322792010  102,4 4,3 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank o BB+ XS0155141830 1144 4,3 6,86
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367  102,3 6,9 7,375
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK441  106,9 75 7,625
BNP 7.195 . Mn.cy
06/29/49 BNP Paribas Gopn,  DBBB-  USFL088YHX97 1101 4,9 7,195
ACAFP 6 % L Mn.cy
09/29/49 Credit Agricole o BB+ USF22797YK86 99,1 6,6 6,625
ACAFP 7 % L Mn.cy
12/29/49 Credit Agricole o BB+ USF22797RT78  102,7 7,0 7,875
ACAFP 8 % L Mn.cy
12/29/49 Credit Agricole o BB+  USF2R125CD54 106,8 7,6 8,125
CS7 V120049 ~ CreditSuisse  Mncy — pp ygnog9394589 1080 6,3 7.5
Group 6opa.
CS6 V1202049 ~ CreditSuisse  Mncy  pp ygi076057700 1016 56 6,25
Group 6opa.
DB 7 % 12/29/49  Deutsche Bank lf\iﬂgbzy B+ US251525AN16 98,8 7,2 7,5
DB 6 % 05/29/49  Deutsche Bank lf\iﬂgbzy B+  XS1071551474 955 6,5 6,25
EDF 5 % Electricite de Mn.cy
12/29/49 France Gopa, BB+  USF2893TAM83 98,4 54 5,625
EDF 5 Y4 Electricite de Mn.cy
01/29/49 France 60pa. BB+ USF2893TAF33 98,7 5,8 5,25
OVHAM www.finam.ru 21
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ExXXeHepenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (24 anpensa 2017 r.) ‘:‘%’ ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

Toprosbiii koa 5 Panr Komno:
R MUTEHT Bbl- 3UTHBIN ISIN
nnar PeuTUHr
S one’  HSBC Holdings 'g";ﬁ BBB-  US404280BC26 1074 68 6875
S one’  HSBC Holdings 'g";ﬁ BBB-  US404280AT69 1030 61 6,375
S one’  HSBC Holdings '\6";5?_’ BBB-  US404280AS86 1015 57 6375
S one’  HSBC Holdings '\6";5?_’ BBB-  US404280AR04 1008 55 5625
H81|32</323?4$76 Hsgﬁgﬁgita' '\6";5?_’ BBB  USG4637HAB45  153,0 53 10,176
e e’ ING Groep NV '\6";')?_’ BB+  US456837AF06 99,5 6.4 6,5
s ING Groep NV '\6";')?_’ BB+  US456837AE31 1005 62 6
LL&\/(?%%Z Ve L'Oydesrgj‘;king '\6";5?_’ BB US539439AG42  105,3 6,6 75
e a? Lioyds Bank '\6";5?_’ BB+  XS0474660676 1361 9,2 12
LL%\{/E;;‘%GW L'Oyde'f*rgjgkmg '\6";-)23_’ BB US539439AE93  109,3 4,5 6,657
LL%IZ§/2-9413 L'Oyde'f*rgjgkmg '\6"&?_’ BB USG5533WAAS56  108,2 4.4 6,413
N > Nordea Bank '\6"&;‘_’ BBB  XS1202090947 1000 51 5,25
N oy* Nordea Bank '\6/':;;3_’ BBB  US65557DALS5 1022 54 6,125
N " Nordea Bank '\6"&;‘_’ BBB+  US65557DAM39 1015 53 5,5
ng?zg}iés RBTSr é??lita' 'g'gﬁ B+ US74927PAA75  106,0 46 6,425
TEE%’ Roéi'oﬁ:r':‘g of 'g'gﬁ B+ US780097BB64  105,1 8.8 8,625
F1<|23/§97/41g2 Roéi'oﬁ:;‘g of 'g";b?_’ B+ US780099CJ48 99,5 7,7 75
RES 8 12/20149 RO BAMEOT WAV Br us7sooseckil 1009 7.7 8
RO%?ZQ/%S S'?:‘;i’laa'ngaé‘fozg 'g";b?_’ BB US780097AH44 1188 4,7 7,648
OUHAM www.finam.ru 22
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (24 anpensa 2017 r.) 4{3‘, ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

o Komno-
ToproBbin koA,

OMUTEHT 3UTHbIN ISIN

oonurauum 5
PeNTUHr

SANTAN 2 Santander Finance  Mn.cy

ANTAN Sy sopn BB XS0418134317 576 3,5 2
S&')'ZTQA/L\'QZ Sa”tagi?itZi”ance 'g"g;ﬂ}’ BB XS0418133426 57,6 3,5 2
S ey, Banco Santander '\6"(‘)1');3_’ BB XS0418031778 646 3,1 2
SO e~ Societe Generale '\6";');3_’ BB XS0867614595 1050 79 825
S ag_  Societe Generale '\6";');3_’ BB  USFB586CXG25 956 6,2 6
30102(/32%':1; % Societe Generale '\6";');3_’ BB  USF8586CRW49 1011 7.2  7.875
S sog.  Societe Generale '\6";');3_’ BB USF43628B413 1031 76 8
ST%%S/ZQOM gﬁiﬁi?é% '%"g;ﬂf’ BB+  US853254AC43 110,1 4,9 7,014
STS’;IZLQ%(’; 72 gﬁiﬁiﬁ '\6";-);3_’ BB USG84228CE61 98,6 6,8 6,5
ST{;’;‘ZLQT 42 4 grtg:t%"’r‘;% '\6/'(’;5‘;3_’ BB  USG84228CQ91 1042 7,7 75
1
SHlBZ?\Z%zg Va Hansdvee|$§§ken '\6";;;3_’ BBB  XS1194054166 1009 52 5,25
Sy Swedbank '\6/'(’;5;3_’ BBB  XS1190655776 101,3 5,6 5,5
25297/ 413’ UBS Group '\6/'(’;5;3_’ BB+  CH0331455318 1058 7,2 7,125
e i UBS Group '\6/'(’;5;3_’ BB+  CHO317921697 1050 69 6,875
55297/ 4133 UBS Group 'g'gr')‘;‘_’ BB+  CHO0271428317 1049 7,0 7,125
;’529? 473’ UBS Group 'g"g;;‘_’ BB+  CH0286864027 1041 64 6,875
UBS 7 12/29/49 UBS Group 'g"(‘;bcn‘_’ BB+ CH0271428333  108,5 6,3 7
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (24 anpens 2017 r.)
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

8,0
7,5
7,0
ISPIM 7 12/29/49
[
6,5 3
BBVASM 6 % 12/29/49 @
%
6,0
® BBVASM 8% 12/29/49
UCGIM 9 % 07/29/49
55
SOCGEN 6 % 04/07/49
BACR 6 % 12/29/49 . o DB60S/31/49
#BACR 8 12/15/49 ® ® ® USIMIT 5 % 06/30/49
ACAFP 6 % 04/29/49
5,0
BNP 6 % 12/29/49
[ J
® BKIR 7% 12/29/49 EDF 5% 01/29/49 ®
® LLOYDS 6 % 06/27/49 ® HSBCS % 12/29/49
415 KBCBb 5 78 U5/ 23/45
[
ABNANV 5 % 12/29/49 ® HSBC 6 12/29/49 A®SGEN 4.596 11/30/49
[ J
® NYKRE 6% 12/29/49 ® DANBNK 5% 10/29/49 ® EDF501/22/49
® COFP 4.87 01/31/49 ® TELEFO 5% 03/31/49
RABOBK 5 %001%9@ 8¢5 12/29/49 @ RABOBK 6 % 12/29/49 * S S OMVAY 6 % 12/29/49
4,0 T T T T T T T ]
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[iopaumsa, net
UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

T o Komno-
OperBbM xon OMUTEHT 3UTHbIN
oonuvrauvmn peﬁTl/lHr
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 104,6 54 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 60pA. BB+ XS1055037177 104,0 53 6,5
ASSGEN 4.596 I Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 99,3 4.4 4,596
BACR 6 V2 Mn.cy
12/29/49 Barclays 6opn. BB- XS1068574828 102,7 59 6,5
BACR 8 12/15/49 Barclays “GAQF;EV BB- XS1002801758  108,9 6,6 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 ASILEI0IeEEE —— & 672
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 SRR . & S
BKIR 7 % Mn.cy
12/29/49 Bank of Ireland 6opa. B+ XS1248345461 107,7 6,7 7,375
BNP 6 % . Mn.cy
12/29/49 BNP Paribas 6opn. BB+ XS1247508903 105,8 53 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 SaiEEhen Gopa. BB- FR0011606169 97,9 4.1 4,87
DANBNK 5 %4 Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 105,4 4.8 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 107,4 5,3 5,875
DB 605/31/49  Deutsche Bank “aﬂcT;;Zy B+  DEOOODB7XHP3 963 53 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305 106,0 7,5 8
opa.
Trust IV
EDF 5 01/22/49 Blectrictede  Mncy  gp,  rpop116o7028 1010 4.2 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opa. BB+ FR0011401751 104,3 4,7 5,375
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1111123987 103,0 4,6 5,25
HSBC 6 . Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1298431104 109,0 5,2 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"(‘)‘b‘;y B+ XS1346815787  101,2 7,0 7
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BeccpouHble eBpooGnuraumum ot 3anagHoeBpPoONencKnX 3aeMLmKoB, HO-
MWHUPOBaHHbLbIE B €BPO, C KOMNO3UTHbLIM PENTUHIOM He HUXe B- u ¢ go-

XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbi Kog

obnurauumu

AMUTEHT

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 74
12/29/49
OMVAV 6 Ya
12/29/49
RABOBK 6 %
12/29/49
RABOBK 5 2
01/22/49
RBS 5 2
11/29/49
RBS 5 74
06/29/49
SANTAN 2
03/18/49
SANTAN 2
03/18/49
SOCGEN 7.715
07/29/49
SOCGEN 6 %
04/07/49
SOLBBB 5.869
12/29/49
TELEFO 5 7
03/31/49
UBS 5 %
12/29/49
UCGIM 9 %
07/29/49

UCGIM 8 s
12/29/49

USIMIT 5 %
06/30/49

PUHAM

KBC Group

Lloyds Banking
Group

Nykredit Realkredit

oMV

Cooperatieve
Rabobank
Cooperatieve
Rabobank
Royal Bank of
Scotland
Royal Bank of
Scotland Group
Santander Finance
Capital
Santander Finance
Capital

Societe Generale
Societe Generale
Solvay Finance
Telefonica Europe
UBS Group

UniCredit

UniCredit
International Bank
Luxembourg

UnipolSai

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopga.

BB

BB

BB+

BBB-

BBB-

BBB-

B+

B+

BB

BB

BB

BB

BB

BB

BB+

B+

B+

NR

BE0002463389

XS1043545059

XS1195632911

XS1294343337

XS1400626690

XS1171914515

XS0205935470

DEOOOAOE6C37

XS0418135041

XS0418134663

XS0373447969

XS0867620725

XS1323897725

XS1050461034

CHO0271428309

XS0527624059

XS0470937243

XS1078235733

102,2
105,2
106,6
115,5
109,6
104,2
98,9
98,0
58,4
58,4
110,2
104,9
113,9
110,3
108,3

111,2

109,9

98,3

4,9
53
5,8
5,6
6,2
52
5,6
54
3,4
3,4
3,2
5,6
49
4,8
51

7,0

6,1

53

26

5,25

7,715
6,75
5,869
5,875
5,75

9,375

8,125

5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM
He HuXe B-

8,0
CYBGLN 8 12/29/49
[ ]
7,5
7,0
® BACR7 % 12/29/49
6,5
0,
% ® SANUK 7 % 12/29/49
DB 7 % 05/30/49
o ® LLOYDS 7% 12/29/49
6,0 ® BACR 7 06/15/49
® LLOYDS 7 % 12/29/49
® NWIDE 6 % 12/29/49 NWIDE 7.859 03/29/49
55 ® LLOYDS 7 12/29/49 °
, ® EDF 6 12/29/49
® RBS7.387 12/29/49; 5,3
® EDF57%07/22/49
LLOYDS 13 01/29/49 =
50 ® LLOYDS 8 % 06/29/49
BACR 9 11/29/49 SANUK 7 % 09/29/49
. LLOYDS 7.881 12/29/49
[ ]
SANUK 7.037 08/29/49
4,5
[ ]
UCGIM 8.5925 12/29/49 TELEFO 6% 11/29/49 ® LLOYDS 7.281 05/29/49
° CLMD 7 % 11/29/49  ® ° ® BACR9 10/29/49 ® AXASA 5.453 11/29/49
o STANLN 7 % 10/29/49
4,0 T T T T T T T T T ]
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0

[Oiopaumsa, net

UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

TORIOBMIAKOR | guuraer | PTES- | | gy
PeuTUHr
ACOA1|;2F>9/7£89 Credit Agricole M‘;b‘zﬁ' BB+  FR0O010575654 1114 39 7,589
A%“/';g’ /291/8 Credit Agricole Mg;ﬁ’_@ BB+  FR0010814418 113,2 6,0 8,125
A oia AXA M’;b‘z@ BBB  XS1134541561 1083 49 5453
e Mg;‘g’_ﬁ‘ BBB-  XS0257010206 1013 37 6,269
BlAz?zFé /Z“;A’ Barclays Mg;‘g’_ﬁ‘ BB-  XS1274156097 1043 69 7,875
BACR 7 06/15/49 Barclays Mgb‘;y_@ BB-  XS1068561098 1006 6,0 7
B o Barclays Bank Mg;‘g’_ﬁ‘ BB+  XS0248675364 933 43 53304
BACR 6 07/29/49  Barclays Bank Mgb‘;y_ﬁ‘ BB+  XS0150052388 98,2 3,2 6
BACR 9 10/29/49  Barclays Bank Mgb‘;y_ﬁ‘ BB+  GB0000870369 1260 7,1 9
BACR 9 11/29/49 Barclays Bank Mg:g’_& BB+ XS0046132014 123,4 7,3 9
e Clerical Medical Mg;’g’_ﬁ' BBB+ XS0103961743 1053 42 7,375
ST CYBG Mg;’g’_ﬁ' B+  XS1346644799 97,3 7.6 8
DB 7 %05/30/49  Deutsche Bank Mg;ﬁ’_ﬁ' B+  XS1071551391 97,2 60 7,125
EDF 6 12/29/49 E'el‘:‘:gﬁgz et Mg;’g’_ﬁ' BB+  FR0011401728  100,7 55 6
O e Flectrctte de Mgb‘z'_ﬁ' BB+  FRO011700293 96,6 52 5875
LL&T%?‘@ % L'Oy‘g’rgjgki”g Mgb‘z’_ﬁ' BB  XS1043552261 1116 61 7,875
BTN "'Oy‘g’rgfgki”g Mg;’g’_@ BB  XS1043550307 1030 58 7
O o 'g‘;tg‘; ﬁﬁggﬁl”gd Mg;’g’_@ BB+  XS0100139344 1149 45 7,754
RS L'oy‘g‘fﬁgking Mg;’g’_@ BB  XS1043552188 109,3 58 7,625
"'6?/\;'3333 Lloyds Bank Mg;’g’_@ BB+  XS0408620721 1831 73 13
L"?(\)(/'gg’/j; 7 Cgelgsgggtrgr& Mgp');‘_’ﬁ BBB- GB0001905362  189,7 6,2 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
HuXxe B- n c ooxoaHOCTbLIO He HMXe 4% (npoaoskeHue)

T%%T:::EMK:A OMUTEHT PBabl;l-l' ;(:In:l-lrklp‘l)lgl ISIN
nnart PEenTUHr
LL(%\/(ZDQ?L‘?J ~ Bank of Scotland 'g"g;ﬂ’_’ BBB-  GB0000395102  120,0 7.3 8,75
O rane * Bankof Scotland 'g"g;ﬂ’_’ BBB-  GB0005242879 157,6 59 9,375
LL?\Z(/ES /19881 ;Ea?]iesgeer:isrg '%"g;; BB+  GB0058327924 134,2 4,7 7,881
LL%;Z? /19281 Bank of Scotland '\G/I(JJ-IF-)-CUY BBB  XS0125686229 121,7 4,5 7,281
g S
N ey Bu’ﬁ';?\%”;"(‘)‘iieety '\6"(’:");3_’ BB+  XS1043181269 1024 56 6,875
e Bu’ﬁ';ﬂ\%”;"(‘)‘iieety '\6"(’:");3_’ BBB-  GBO001777886 1154 56 7,859
RAggfg‘j 4%'91 C%%%iﬁ‘;iﬁl‘(’ © '%"gb‘g BBB-  XS0368541032 124,7 4,4 6,91
RBS 5 % 06/29/49 Roéi'oﬁggg 2 '\G/I(JJ-IF-)-CUY BB XS0138939854  104,0 4,0 5,625
RBS 5% 00/20/49 Oy Bank of 'g"gb‘g BB XS0154144132 1021 33 5625
1 )
o049 WesmintorBank Gopy BB OBU0G210255 1642 70 115
iAo siﬁﬁi'nﬁaé'foﬂl '\6/'(’;")‘2_’ BB XS0121856859 1009 7,3 7,387
1 .
o019 WesminstorBank Gopy BB XS0041078535 1653 70 115
RWE 7 03/29/49 RWE '\6/'(’;")‘2_’ BB  XS0652913988  105,7 5,6 7
5
S oy éiﬁtgﬁdoeléi‘;gs '\6"(’;5;3_’ BB-  XS1244538523 1049 63 7,375
A o 0 Santander UK 'f\iﬂgrg BBB  XS0060837068 1556 65 oo
SA(;\ISl/Jg;‘gg? Santander UK If\iﬂgpzy BB+ XS0124569566 115,6 4.4 7,037
S oo Santander UK 'g"(‘;bcn‘_’ BBB-  XS0117973429 1134 48 7,125
e Standard Life 'g"(‘;bcn‘_’ A-  XS0151267878 1160 3,8 6,75
-
STﬁ)?lng’% 7 oh ;:fé‘fgfga i 'g"(‘;bcn‘_’ BBB-  XS0119816402 1147 43 7,75
TElLl'szg 42 “ Telefonica Europe 'g"(‘;bcn‘_’ BB  XS0997326441  107,9 5,1 6,75
UC1(32|/|\39%59925 Intergg'[li((:JLZ?ItBank '%"any B+ XS0372556299  104,6 43 85925
Luxembourg ’
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBanes

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpeaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne hvMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyo-nMb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. MNpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTu4eckoro ob63opa, SBNSHTCS HaAEXHbIMU, HO NPU 3TOM OTpaXkaeT UCKIIOYUTENBHO MHEHUE aBTOPOB OTHOCUTENbHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU MPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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